
This is an extraordinary  opportunity to acquire a State of Vermont property located in the heart of Burlington,  Vermont ’s  
Central Business District.  The  State has downsized its needs and will be relocating its current offices to a smaller Bur-
lington location.  As such, this property will be sold vacant— allowing a new owner/developer to take advantage of the 
incredible infrastructure already in place.  Further details concerning this property and the SFO process are posted fur-
ther in this prospectus. 

For more information, please contact: 

Tony Blake 802.864.2000 X 1   208 FLYNN AVE., STUDIO 2i                                                         
tony.blake@vtcommercial.com                                                                                                                         

                                                                                                                                       
Yves Bradley 802.864.2000 X 5                                                                                                
yb@vtcommercial.com  

BURLINGTON, VT 05401 

www.vtcommercial.com 

 

Information contained herein is believed accurate but is not warranted.  This is not a legally binding offer to lease or sell. 

SOLICITATION FOR OFFERS 

108 CHERRY STREET, BURLINGTON, VERMONT 

108 Cherry Street 

City Place 

http://www.vtcommercial.com/


Property Summary 
Lot Size: 1.6118+/- acres 

Property Size: 108,723+/- square feet 

Stories: Three 

Parking: 3.5 story with 153,578 square feet of 

  parking area; 425+/- spaces. **
  Property is adjacent to Green Moun-
  tain Transit bus terminal 

Utilities: Municipal water & sewer, natural 
  gas, Burlington Electric 

Frontage: Corner lot with frontage on St. Paul 
  Street, Cherry Street and Pearl 
  Street 

Visibility: Average 

Year Built: 1993 for State of Vermont offices 

Assessment: $29,209,400 

Exterior Walls: Brick 

Roof:  Rubber membrane 

Windows: Metal frame fixed insulated  

Doors:  Metal insulated & metal insulated glass en-
  try doors 

HVAC:  Heat = natural gas fired boilers                                      
  AC = Central air 

Sprinkler: Full, throughout the property 

Additional: Elevator, alarm systems, 10 multi-stall bath
  rooms, 2 locker rooms w/stall showers, 2 
  single-use 2-fixture bathrooms, natural gas 
  fired generator, 8 EV charging stations in 
  the parking garage, large breakroom area 
  with exterior roof access  

Zoning:  Downtown Core (FD6) 

108 Cherry Street 

 

**  The gated sub-surface parking lot is exhibiting substantial deferred maintenance, 

which is likely to require a significant capital expense if the existing configuration is 
maintained. The parking lot is presently used by the State of Vermont employees who 
work in the building. 





Floor Plans 







Parking Garage Plans 









Zoning Summary 



Proposals to purchase the property are being accepted until 5:00 PM EST, Thursday, February 1, 2024 unless otherwise ad-
vised by V/T Commercial.  There is no formal asking price for the property.  The State of Vermont reserves the right to accept 
or reject any offer for any reason. 

Selection criteria will include but not be limited to the following: 

• Purchaser history  

 Experience with development projects 

 Design and engineering experience 

 Prior commercial and/or mixed use development projects in the past 10 years 

 Current or recently completed projects and/or acquisitions 

• Financial capability 

 Demonstrated ability to acquire the property 

 Current relationships with lenders and past funding experience with projects 

• Price, terms and due diligence contingencies 

• Proposed use of the property 

 Integrates and considers the appropriate use considering its critical location in the city 

 Compliance with zoning regulations 

• Timing of closing 

Submittal requirements should be concise, professional and provide a complete response to the above criteria.  At a minimum, 
the bid must include the following information: 

• Cover letter transmitting the submittal 

• Identification of the purchaser/development team, including specific name and contact information for the                    
person(s) who will be responsible for negotiations and future discussions 

• Purchaser’s financial resources including professional references 

• Price and terms/conditions associated with the offer 

• Statement of non-conflict of interest 

• Proposed schedule for due diligence and closing 

 

Proposals may be submitted electronically to: 

Tony Blake  tony.blake@vtcommercial.com 

Yves Bradley  yb@vtcomercial.com 

 

Solicitation for Offers Process 

108 Cherry Street, Burlington, Vermont 



108 CHERRY STREET, BURLINGTON, VERMONT 

This is a unique and rare opportunity to acquire a very significant piece of real estate in the heart of Burlington, 
Vermont. Its potential impact on the Downtown market is significant.  The State of Vermont will give all pro-
posals serious consideration.   

 

For additional information and/or a tour of the property, please be in touch with: 

Tony Blake— tony.blake@vtcommercial.com  802.343.0119 

Yves Bradley— yb@vtcommercial.com  802.363.5696 

 

All information contained within is believed accurate but is not warranted by V/T Commercial.  This offer to sell is subject to errors 

and omissions and change or withdrawal without notice.  The acceptance or rejection of any offer is solely at the discretion of the 

State of Vermont.  All prospective purchasers are encouraged to seek professional advice and to perform their own due diligence.  

Notifications and next steps are anticipated to occur within twenty-one (21) days of final submission date. 

208 Flynn Avenue, Studio 2i 

Burlington, Vermont 05401 




